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Re: Outcome of the Board meeting held on Wednesday, November 14, 2018 

Sub: Approval of the Scheme of Amalgamation of Monsanto India Limited with Bayer CropScience 

Limited and their respective shareholders 

Dear Sir, 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, kindly take note that the Board of Directors ("Board") of 

the Company, at its Meeting held today i.e. on November 14, 2018, inter a!ia, has considered and the 

amalgamation of Monsanto India Limited (MIL) with Bayer Cropscience Limited ("BCSL") and their 

respective shareholders ("the Scheme"). The proposed amalgamation shall be carried out vide the 

Scheme, wherein the shareholders of MIL shall be allotted fully paid up equity shares of BCSL as 

consideration for amalgamation under Sections 230 to 232 of the Companies Act, 2013 and other 

applicable provisions, if any, of the Companies Act, 2013. 

In consideration for the amalgamation of MIL with BCSL, in terms of the Scheme and based on fair 

exchange ratio report issued by M/s. Bansi S. Mehta & Co and S.R. Batliboi & Co LLP jointly, 

Independent Chartered Accountants and fairness opinion provided by Citigroup Global Markets India 

Private Limited, a Category-I Merchant Banker, BCSL will issue and allot 2(two) equity shares of INR. 

10/- (Rupees Ten only) each credited as fully paid-up equity shares of BCSL for every 3 (three) equity 

shares of INR. 10/- (Rupees Ten only) held in MIL to the equity shareholders holding 92.18% shares in 

MIL. The remaining 7.82% of the paid-up share capital of MIL held by BCSL shall stand cancelled and 

extinguished and in lieu thereof, no allotment of any shares in BCSL shall be made. 

The equity shares of BCSL to be issued to the Shareholders of MIL pursuant to the Scheme shall be 

listed on the BSE Limited and permitted to trade in the National Stock Exchange of India Limited 

("Stock Exchanges"). The Scheme shall be subject to approval of the Stock Exchanges, Securities and 
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